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Holding deposit:
You will be required to pay one weeks holding deposit upfront prior the referencing being carried out, this will then be offset to the
first month rent if agreed to by the tenant.
Deposit:
A refundable tenancy deposit capped at no more than five weeks in clear funds prior signing the tenancy agreement, upon signing
the tenancy agreement we will then register the deposit with the deposit protection service acting in lines with the DPS guidelines.
Rent:
You will be required to pay one month’s rent, this must be received in clear funds prior to signing the tenant agreement.
Payment in the event of a default of the tenant:
In event of late payment of rent, charge for payment that has been outstanding for 14days or more and with interest at no more
than an annual percentage rate of 3% above the Bank of England base rate for each day that the payment is outstanding.
The act does not affect the landlord’s entitlement to recover damages for breach of the tenancy agreement by way of deduction
from the tenancy deposit or through the courts or an agent’s entitlement to recover damages through the courts for breach of an
agreement between them and relevant person.
Payments associated with early termination of the tenancy, when requested by the tenant:
If a tenant requests to leave before the end of their tenancy a landlord or agent is entitled to charge an early termination fee, which
must not exceed the loss they have suffered in permitting the tenant to leave early.
Payments on assignment, novation or variation of a tenancy when requested by the tenant capped at £50.00, or reasonable costs
incurred if higher:
If the tenant requests a change to their tenancy agreement, for example, a change of sharer, a landlord or agent is entitled to

charge up to £50.00 for the administration involved in amending the tenancy agreement or the amount of their reasonable costs, if
that is higher. Should the costs involved be higher than £50.00 then we will demonstrate to the tenant that any fee charged above
£50.00 is reasonable and provide evidence of this cost through invoices or receipts.
Assignment:
Is the process whereby a person, the assignor, transfers rights, obligations or benefits to another, the assignee for example, where
a new tenant take the place of another in a flat share arrangement.
Novation:

Is different from assignment, it involves the creation of a new contract and requiring consent of all parties.
Variation:
Is the act of changing or adapting a contract.

